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Table - 2: Spot Prices of OPEC Basket
2014 -2013 ($/ Barrel)

2014 2013

il
Month
Jan. 1047  109.3 ol
Feb. 1054 1128 [
Rl i
March 1042 1064 ola Jan
April 1043 101.1 ol
May 1054  100.7 sle
R
June 1079 1010 o Feb.
Juy 1056 1044 s
A 1008 107. :|
ugust 00.8 107.5 ot osle
Sept. 960 1087 e March
Oct. 851 1067 58]
Nov. 756 1050 .
Jor!
Dec. 107.7 ewd Aprll
QI 1048 1095 gl gyl
QII 1059  100.9 S gl e
QUI 1008 1069 el gyl May
Qv 1064wl !
S
Annual . . June
Average 105.9 st daugats

* The OPEC basket of crudes (effective June 16, 2005) is
comprised of Algeria>s Saharan Blend,

Irag>s Basra Light, Kuwait Export, Libya>s Es Sider, Qatar
Marine, Saudi>s Arabian Light, UAE>s Murban,

Iran Heavy, Indonesia>s Minas, Nigeria>s Bonny Light, and
Venezuela>s Merey Effective 1 January and

mid of October 2007,Angola’s Girassol and Ecuadorian
Oriente crudes have been incorporated to become the 12th
and 13th crudes comprising the new Opec Basket.As of
Jan.2009, the basket excludes the Indonesian crude.

Week

—_

B W N = R W NN E R RN R WD RN WD~ R W N

Sources: OAPEC - Economics Department, and OPEC Reports.
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Table- 1: Weekly Average Spot Price of the OPEC Basket of Crudes*

2013 -2014 ($ / Barrel)

seddl | psa¥l
2014
Month | Week

104.3 108.7 1 108.0 101.7
104.1 108.2 2 105.7 104.5

sels
105.2  109.7 July 3 104.6 105.7
104.7 111.4 4 105.3 105.6
103.1 113.4 1 104.5 105.3
105.4 114.5 2 102.4 106.9

pula iud |
106.7 112.7 Aug 3 101.2  107.5
106.4 109.3 4 99.2 1109
105.7 107.0 1 99.1 1113
104.0 106.4 el 2 96.2 110.0
103.2  105.9 Sep. 3 95.1 107.9
103.6  106.3 4 943 106.3
102.8 105.9 1 88.6 107.3
103.6 102.3 sS! 2 83.5 107.3
1054 97.2 Oct. 3 82.1 106.1
105.2  99.0 4 82.6 106.1
104.0 102.0 1 78.9 103.3
105.2  100.5 Py P 2 764 104.1
106.7 100.4 Now. 3 744 1054
106.5 100.0 4 72.7 107.0
105.3 100.5 1 108.0
106.9 101.5 — 2 106.9
109.7 1024  Dec 3 107.2
109.6  99.7 4 109.0

s Adl obele fede 2005 g05 16 (4o hhloc) bl dlu Jods

aiay 1 Bpad) (5505 | alall 56 (gagand) Caay | oapall

G a¥1aSI Al | ¢ (gt pad ¢ ilHLe¥ ! Oliyge omeld) Byetad)
W e aa 13 i bigriall (e cdiE d

ST S caiaing yolis S hls (4o Ll a9 W (ulics pls
gl pls g 931 Jowl I als caw 12007

At ALt (o g i Al fali 2l & 2009 b 1 g gy931sS Y
Al 1o lesn 12

LB Bya¥ (Joyild Fyduall Auyall HUadY( Zelate syl
(g oyt 3yl Joadl detad die gy )Lty

IR I - 1OSS T

N
=



Oglalui0om
(s /5993) 2014-2012 5331 dagill ¢15 anyg gl Alaad d)5all jlasa¥l 3 = Jganl
Table - 3: Spot Prices for OPEC and Other Crudes. 2012-2014 ($/Barrel)

alals dle
]
o Ghladl | =il | e <51 OpEC
Dubai Morban | Qatar i Arabian B

Marine Light

Sse | IO el

asket of
Crudes

Axerage2012 942 111.6 109.1 1119 111.8 1093 109.0 108.0 1115 1103 1095 20124l dougio
Axerage2013 979 108.7 1055 108.6 1083 1054 105.1 103.7 1094 106.6 1059 2013 sl dausic

January 2013 948 1130 1079 1130 1104 1079 1083 107.5 1142 1106 1093 2013 oLy

Feburary 953 1063 111.3 1163 1139 1109 111.8 110.5 117.0 1140 1128 R
March 929 1084 1056 1084 1085 1054 1052 1042 1089 1076 1064 ke
April 92.0 1022 101.7 102.2 1045 101.6 100.1 98.2 103.0 102.0  101.1 ol
May 946 1025 1003 102.6 102.8 1002 99.8 982 102.8  101.1  100.7 le
June 957 1029 1003 103.1 102.6 = 100.2 100.2 989 102.1 101.3  101.0 508
July 1045 1080 1035 1079 1056 1033 1032 1032 107.6 1050 1045 s

August 106.6  111.3 106.8 111.1 1092 106.7 106.5 106.1 111.9 108.1  107.5 udaci |
September 1063 1119 1083 1116 111.1 1082 108.0 106.6 1130 1095 108.7 e
October 100.4  109.0 106.7 108.7 110.1  106.6 106.1 103.7 111.0 107.1  106.7 Rgisi
November 938 1080 1060 107.6 1094 1058 104.7 101.6 1093 104.8 105.0 (nedgs
December 97.7 110.8 1078 1104 111.2 107.8 107.3 105.1 112.7 108.1  107.7 Ovosanss

January 2014 949 108.3 1040 1079 107.7 1040 103.8 102.7 1100 1057 104.7 2014 5t

Feburary 100.8 1089 105.0 1085 108.7 1049 1042 103.4 110.5 106.3  105.4 BURY)
March 100.5 107.6 1043 1072 107.6 104.1 103.1 102.1 1090 1048 1042 suple
April 102.0 107.7 104.7 1074 107.8 1045 103.1 102.1 108.1 1049  104.3 oyl
May 1020 109.7 1056 1094 1084 1054 1042 1032 1104  105.8 1054 sle
June 1052 111.7 108.0 111.3 1107 1079 106.6 105.8 112.7  108.6  107.9 508

July 1029 1066 106.1 1062 1089 1060 1055 103.8 106.7 1072 105.6 s

August 96.4 101.6 101.7 100.6 1043 1015 100.6 99.2 100.9 102.2  100.8 oudai i

September 934 973 965 96.2 98.9 96.1 953 945 97.1 972 96.0 e

October 844 874  86.7 86.3 89.1 86.1 840 83.6 87.6 85.9 85.1 s

November 760 789 763 78.9 77.9 754 740 739 79.6 76.1 75.6 (redgd
Source: OAPEC - Economics Department, and OPEC Reports. gl pylity daslaiB ¥ 3ya¥ 1 ¢ Llilgl syl
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Table - 4: Monthly Av. of Oil Product Prices in Different Markets 2012 -2014 ($ / bbl)

:’ o) "'7 50) Fotat o SLietl MIgilass
caos 1. CalnS gl B
IVREKEE Fuel Oil** Gas Oi Preml’,“m
(1.0 % Sulfur) (50 PPM Sulfur) Gasoling
Singapure 105.6 129.0 123.8 3y58lai Sy
Average Roterdam 105.4 130.0 127.8 alaysey f
2012 Mediterranean 104.4 113.6 127.3 daugall 2%12
US Gulf 105.6 126.3 134.6 SSaral &
Singapure 97.5 124.4 119.2 3,580k
dausia
Average Roterdam 95.7 123.6 122.3 alaxses e
2012 Mediterranean 96.5 114.2 122.5 dacugit! 2‘2)13
US Gulf 99.7 121.6 129.7 SSaral g
Singapure 96.9 125.2 114.4 3)50lai
Oct. Roterdam 93.9 124.8 119.5 INESTTY Py
2013 Mediterranean 96.5 125.2 114.5 dacogutl 2013
US Gulf 98.7 122.2 114.7 SSaral g
Singapure 96.3 1252, 114.9 3558k
Nov. Roterdam 93.5 122.5 118.9 @lassas teB5h
2013 Mediterranean 96.1 123.3 112.4 dausatl 2013
US Gulf 97.8 119.1 114.1 Sl .z
Singapure 97.0 127.5 118.7 35580k
Dec. Roterdam 95.0 125.5 120.9 ESSTT) ey
2013 Mediterranean 98.9 126.5 115.5 dacogutl 2013
US Gulf 99.5 1282 119.8 Sarel &
Singapure 96.5 123.0 118.0 EYEIE
Jan. Roterdam 92.4 121.8 116.5 @laxses ol
2014 Mediterranean 92.9 123.1 113.3 daugall 2014
US Gulf 98.8 120.7 119.7 Sl .z
Singapure 96.3 124.2 119.7 35580k
Feb. Roterdam 97.6 123.3 119.9 ESSTT) el
2014 Mediterranean 98.9 124.1 116.4 dacsall 2014
US Gulf 102.9 121.0 128.9 Sarel &
Singapure 95.0 I2285) 119.4 3558k
March Roterdam 100.1 121.0 120.9 @laxses ourla
2014 Mediterranean 100.7 121.5 115.2 daugall 2014
US Gulf 102.4 119.8 126.7 Sl g
Singapure 93.8 124.0 121.4 35580k
Apr. Roterdam 98.1 122.1 128.0 flases Josl
2014 Mediterranean 98.7 122.0 122.9 dacsnll 2014
US Gulf 101.6 121.1 132.4 Sarel &
Singapure 95.1 123.0 121.4 3ys0lain
May Roterdam 98.7 121.3 127.4 [NES=T3) sl
2014 Mediterranean 99.7 122.2 121.9 dacugall 2014
US Gulf 98.4 120.1 131.3 Saral &
Singapure 97.2 122.2 123.7 35580k
Jun. Roterdam 98.7 121.6 130.4 elases pre
2014 Mediterranean 100.2 122.8 126.4 dacosnll 2014
US Gulf 99.3 120.9 135.4 Sarel &
Singapure 94.5 120.2 122.0 3550t
Jul. Roterdam 93.8 119.2 128.1 [NES=T3) sulsn
2014 Mediterranean 94.5 119.8 122.9 daugall 2014
US Gulf 94.5 117.6 128.2 SSaral g
Singapure 93.5 117.8 111.4 35580k
Aug. Roterdam 88.6 116.7 119.9 @lasss oudacaa
2014 Mediterranean 89.7 117.1 115.2 dacosnll 2014
US Gulf 94.2 116.3 122.2 Sarel &
Singapure 90.9 112.9 110.6 353lai
Sep. Roterdam 86.5 111.9 117.2 [NESSTTY el
2014 Mediterranean 88.6 112.2 113.5 dacugull 2013
US Gulf 91.5 111.1 125.2 GSaral g
Singapure 72 101.3 101.2 3558l
Oct. Roterdam 76.5 102.4 103.9 @lasesy oSt
2014 Mediterranean 76.6 101.6 99.6 daosnll 2014
US Gulf 78.0 101.8 111.9 SSaral &

- 0 8 - Y N w sk
* US Gulf gasoil contains 0.05% sulfur. €08 % 0.05 Gle (Sl Gsaadl 3 5L ey

R 0, 5 bt Bew sedall cuikE
** Singapure fuel oil contains 2 % sulfur. s %2 ’kf”ﬂb"“ S 225l )
e i 251yt
Source: OPEC - Monthly Oil Market Report : el gl logl 2 syt
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(Al puliall e alazs) 2014 - 2012 ales | dadifl e slacad = 5= Jgundl
Table - 5: Spot Tanker Crude Freight Rates 2012 - 2014 (Point on the World Scale)

I I - PSS 1

N
J

Direction 29591 2 * dningia / dosugia # g, atl / dacag¥ Bl
Period M. East/West* M. East/East*
Av.2012 88 33 48 2012 dawgie
Av.2013 81 26 41 2013 tawgis
October 70 28 41 2013 g8l
November 72 38 60 aBgl
December 107 39 63 e
Jan. 2014 172 36 57 2014 il
February 85 35 56 sl
March 94 31 43 oule
April 93 30 41 Jayl
May 82 26 36 sl
June 82 27 40 s
July 104 30 49 pnpe
August 95 30 49 oalacd
September 83 23 39 peve
October 93 26 47 ngST
* Vessels of 230 - 280 thousand dwt. B gD 2EH) Sl S 2t e
#% Vessels of 270 - 285 thousand dwt. S (A2t 285 1270 Sy Le ol ALY s
** Vessels of 80 - 85 thousand dwt. OSLus (3281 85 <1 80 M Lo gl ABLIY @ ¥
Source: OPEC Monthly Oil Market Report (various issues) cbogl Aot (g gt ) B (po Zaliz sluei syl

(Al ubatl e aaz) 2014 — 2012 ddasitt caloiill (i jlacd + 6— Jgasdl
Table - 6 : Spot Tanker Product Freight Rates 2012 - 2014 (Point on the World Scale)

Direction S (] S 7 g B Oy 1 i B 0] & ST ] ol ¥
Period Med/Med ** M. East/ West™* M. East/East*
Av.2012 162 153 116 2012 tawsis
Av.2013 154 145 102 2013 tawsis
October 123 113 103 2013 gl
November 136 126 92 uaBgh
December 177 167 102 S
Jan. 2014 175 165 90 2014 L
February 162 152 102 s
March 181 171 109 suyla
April 139 129 97 Sl
May 126 116 111 la
June 134 124 110 g
July 130 120 105 e
August 127 117 125 sulacidl
September 134 124 123 el
October 165 155 123 By

* Vessels of 30 - 35 thousand dwt. 5L el 35 4130 (e SHBELY wan

Source: OPEC Monthly Oil Market Report (various issues) gl Al (6 gl oy B (e BALS e syl |
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Table -7: World Oil Demand 2012 - 2014 (Million Barrels / Day)

Lo pall laldl
Arab Countries
il gl yLas]
OAPEC Members
S Lyl Lasyl
Other Arab Countries

OECD I delsia 46.0

Ldledl 1Sy yal

24.4
America North

W. Europei.Lgysl  13.8

@3l dagl
Pacific Countries
Ll Gl
Developing Countries
L‘u.ub dau gVl 3l
Middle East & Asia

7.8
30.4

19.8

Africa La, ol 3.6
LSl IS, yal
America Latin

China x.alf 10.3

(Bl rgad! slz Y1
7 : 4.6
Former Soviet Union

a3 yall Lyl 0.6
Eastern Europe

World L

* Estimates .

45.1

23.9

13.5

7.7

29.7

19.3

3.7

6.7

10.5

4.2

0.6

5.7

0.9

45.8

23.9

13.1

8.9

29.3

19.2

3.6

6.5

10.1

4.4

0.6

6.5

5.6

0.9

45.9

23.9

13.6

8.4

28.9

18.9

3.6

6.5

10.1

4.5

0.6

6.6

5.7

0.9

46.2

24.1

13.5

8.7

6.6

5.7

0.9

46.1

24.2

13.9

8.1

29.0 294

18.8

3.6

6.6

10.4

4.8

0.7

Sources: OAPEC -Economics Dept& Oil Indusrty Reports.

19.3

34

6.8

9.9

4.6

0.6

92.0 90.1 90.2 90.0 91.1 90.6

64 64 63 64

5.5

0.9

45.4

23.8

13.8

7.8

28.8

18.8

3.6

6.5

10.2

4.2

0.6

5.5

0.9

45.9

23.7

13.2

8.9

28.5

18.7

3.6

6.2

9.8

4.3

0.6

54 55

09 09

46.0 46.3

23.7 239

13.7 13.8

8.6 87

28.1 28.2

18.4 184

34 35

63 64

9.7 10.1

44 48

0.6 0.7

09200000 | @

6.4

5.5

0.9

46.0

23.9

13.9

8.2

28.5

18.8

3.3

6.5

9.5

4.5

0.6

6.2

5.3

0.9

45.6

23.8

13.8

8.0

27.9

18.3

34

6.2

9.9

4.1

0.6

6.2

5.3

0.9

46.3

23.5

13.7

9.1

27.4

18.1

34

6.0

9.5

4.3

0.6

89.2 89.1 88.9 90.1 89.3 88.0 88.1

Adaa ) deliuall pylidy Aaslaid¥ ) 31a¥1 - Elilgl 1yl
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(Lussa Jearsosale) (2014 = 2012) naalall Al Jil g daiil] ALl o yal}:8 — S
Table -8: World Oil and LNG Supply (2012-2014) (Million Barrels / Day)

20 | Tt | Jasti 4t | 3um | 2 | Tt Jastl | 4t | 3u | 2 | Tt
QII QI Average QIV | QI | Q2 QI |Averagel QIV | QI | QII | QI

iy 264 264 27.0 263 274 274 268 288 289 289 29.1 286
Ojﬁ:c 249 | 251 | 25.7 | 249 | 26.1 | 26.1 | 256 | 27.4 | 275 | 27.5 | 276 | 27.0
th':fr‘if) 15 13 13 14 13 13 12 14 14 14 15 L6
O“I‘,‘*’Eic 364 36.6 372 362 37.9 37.6 37.3 37.1 369 370 372 368

Crude Oil 515 dais 306 309 31.6 30.5 321 321 316 312 31.0 312 315 312

udai gad il Blgw
NGLs z. Conventional Oils

OECD icbiualf Jgu1 23.7 233 221 229 223 21.7 21.7 209 212 20.6 208 21.1
N.Americaasleati opei - 19.5 191 18.0 188 183 176 176 165 168 165 164 165

Europe Ly 3.5 38 36 3.6 3.5 3.6 3.6 3.8 3.7 3.5 39 41
Pacific Sl 0.5 05 0.5 0.5 0.5 0.5 0.5 0.6 0.7 07 05 05
Al Jgudt

Developing Countries 12.2 123 121 122 121 121 121 122 123 121 121 123

M East-Asia Ly daugi. s 4.8 49 49 49 48 49 51 5.1 52 51 51 51
Africa L 25 25 24 25 24 24 23 23 24 23 23 24

Latin America acodiopei 4.9 48 48 48 48 48 47 47 48 47 47 49
China .a 42 42 42 43 42 43 42 42 43 42 42 4.2
FSU Gobad! icdgud! i 134 13,5 134 13.6 133 133 134 133 134 132 133 134
EasternEurope zs.anigi 0.1 01 01 01 01 01 0.1 01 01 01 02 0.1

Pl'())(;—é:;ﬂlh;‘é‘iiins 2.2 22 22 2.2 2.2 2.2 2.2 2.2 2.2 2.2 22 22
_ World =Ll 92.2 922 914 915 92.0 91.3 91.0 90.0 904 89.4 90.0 90.1
E 3
lﬁ Sources: OAPEC -Economics Dept & Oil Industry Reports Adaoid Aol joyaladg daslaiB¥ 3yl — Clilgl 1yl

o~
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Table - 9 : Global Oil Inventories.October 2014 (million b)

eSi e am
2013

Change from

October 2013

el e 430

Oglalai0om

America
Crude
Products
Europe
Crude
Products
Pacific
Crude

Products

Total OECD

33

33

(17

21

20

20

1375

534

841

884

324

560

404

152

252

2014
Change from
Sept. 2014

2) 1410
23 511
(25) 899
1 887
3 304
2) 583
3 421
8 164
(5) 257

1408

534

874

888

307

581

424

172

252

OLisspo Y

P ESNEY:Y

Lladh il
$algll daomd | Adkain

P ESNEY:

Llaih euloetia

#dueluall Jgdl  Loa|

Crude

Products

Rest of the world

Oil at Sea

Total Commercial

54

182

26

1010

1653

2316

1028

34

(32

31

979

1739

2467

1052

1013

1707

2498

1054

als daii
A el

#* 4 Lt Jos ddy

# il gl Lax ]

Total Strategice

22

1737

1759

1759

ol a3t

1) Exculdes Oil at Sea.

2) Includes Oil at Sea and strategic reserves

Sources: Oil Market Intelligence June. 2014 .l
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